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1. Kpurtepun n noka3areji OeHUBAHUSI KOMIIETEHIIHIl HA Pa3IMYHBIX ITanax ux popMupoBaHust

Kpurtepnu n noxkasaresu oueHHBaHHsI KOMIeTeHIMit Dopmbl OueHovHbIe
Koa n Kon u HaumMeHoBaHue KOHTPOJIA cpeacTea
HAUMEHOBaHUeE HHIMKATOPa(0B) 3HaTh: VMeTh: Buriaers: copmupo- NPOMERYTOHO
KOMIeTeHIMH JAOCTUKEHUS BaHHOCTH i aTTecTanuu
KOMIeTeHI[UH KOMIIeTeHI!
i

YK-10. Cnocoben | MJI-1VK-10 BocipuauMaeT 1 | - PKOHOMHYECKYIO - HCTIOJIb30BaTh - HaBBIKAMH PabOTHI C - PesynbTatst
NPUHUMATh aHAIM3UpyeT HH(OPMALIHIO, CYLIHOCTD 1 COZIePIKaHIe pasMHble KaTeropui 3aKOHOJIATEIbHBIMH 1 KOHTPOJIbHAsI TEKYIIEro
000CHOBaHHBIE HEOGXOHMYIO /sl pHEsTHs | PASTHHHBIX KaTeropui WHBECTHLMHA 1 JIpyTMMU HOPMAaTUBHBIMU | paboTa; 5 KOHTPOJIS
9KOHOMHYECKHE N WHBECTHLIUHA U MHBECTHINOHHOMN JIOKyMEHTaMH - TECTOBBIH
pemieHus B PKOHOMITHCCKIX PEHICHIH MHBECTHLIMOHHOMN JeITeILHOCTH; KOHTPOJIb;
Pa3IUIHBIX JIESITEIFHOCTH B YCIIOBUSIX | - HPUMEHSTH IPUHIUIIE] -
obnactax WJ-2vK-10 Ooctosbizaet HEONpEeIeICHHOCTH 1 OpraHM3aIn COCTaBJIEHHE
)KusHeneaTenpHoe | YKOHOMHYECKUE PEHICHUSA B PHUCKOB; MPOEKTUPOBAHUS U rioccapus
TH pa3IMuHBIX 00JIACTAX - IOPSIIOK OpraHMU3aliu HOJAPSIIHBIX OTHOIICHUH B

KHU3HEAEATCIBHOCTH, MIPOEKTUPOBAHUS U CTPOUTENBCTBE

HCTIONB3YS] METO/BI MOJPSAHBIX OTHOIICHHUH B

9KOHOMHYECKOT'0 aHaM3a U CTPOHTEILCTBE

TUTAHUPOBAHUS JUIS

JOCTHYKEHHSI IOCTABJIEHHBIX

neJemn

W /-3vk-10 [Ipumensier

9KOHOMHYECKHE 3HAHUS MTPU

TEXHUKO-DKOHOMHYECKOM

000CHOBaHNY WH)KEHEPHBIX

peleHui
IIK-3 - crmocoben | UIIK 3.1. JlemoHCTpHpYET - METOJIBI OIIEHKHU - HICIIOJIH30BAaTh - HaBBIKAMH PabOTHI C - Pesynbrarst
MPOBOJIHUTH 3HaHME METOJIHUK I10 3¢ (GEKTUBHOCTH BIOXKCHAN | pa3IMYHBIC KATETOPHUU 3aKOHOATENIbHBIMU 1 KOHTpPOJIbHAs TCKYIIETO
(rHAHCOBBIIT (MHAHCOBOMY aHAJIH3Y, B peajbHbIe HHBECTHIHN; WHBECTULIUIT U JOPYTMMH HOPMaTHBHBIMH | pa0oTa; KOHTPOIIA
aHaJm3, O10/DKETHPOBAHUIO U - METOJIbI OLIEHKU VMHBECTHLMOHHOM JIOKyMEHTaMH; - TECTOBBIH
OIOJDKETHPOBAHUE | YHPABJICHUIO JICHEKHBIMU 3 PEKTUBHOCTH BIOKEHUH | NIESITEILHOCTH; - HaBBIKAMU OLICHKH KOHTPOJIb;
U yIpaBJeHue HOTOKaMHU B (DMHAHCOBBIE - OCYILECTBIISITh BEIOOP U | 3 PeKTUBHOCTH -
JIEHE)KHBIMU UIIK 3.2. AHanu3upyeT u WHBECTHUITUH; pacder CTaBKH KalMTaJbHBIX BIOKCHHUH, | COCTaBJICHHE
MOTOKaMH HUHTEPIIPETHPYET - IPUHIUIIBI JVCKOHTUPOBAHHSA OLIEHKH yPOBHS ryIoccapys

(uHAHCOBYIO, OYXTaNTePCKYO0 | (POPMHUPOBAHUS H Pa3IMYHBIMU METOJAMU; WHQIAIUIT U PUCKa TIPU

1 MHYI0 HH(OpMaIuio, yIpaBIIeHUS - PacCUMTHIBATH TIPUHATHN

COZIEPIKAIYIOCS B OTYETHOCTH | MHBECTUIIMOHHBIM MIOKa3aTeH, HWHBECTHLIMOHHBIX

SKOHOMHYECKOT0 CyObeKTa noptgenem; XapaKTepu3yolye PpeLIeHui;

WUIIK 3.3. BnageeT HaBbIKaMK | - OCHOBBI (PMHAHCHPOBaHUs | 3 PEKTUBHOCTh - HaBBIKAMHU OLIEHKH




HCII0JIb30BaHUA PE3YJIbTATOB KanuTaIbHBIX BIOKCHUU C HWHBCCTUIIMOHHOT'O 3(1)(1)6KTI/IBHOCTI/I
MIPOBEJCHHOTO (PMHAHCOBOTO | MOMEHTa (POPMUPOBAHUS MPOEKTa; BJIO)KEHHUH B pealbHbIC U
aHaNM3a T TPUHATHA HNCTOYHHKOB - UCTIONIb30BATh (HHAHCOBEIE;
YTIPaBICHYECKUX PEMICHNI 1 | (DMHAHCHPOBAHUS 10 UX Ppa3iuYHBIC METOABI AJIS - HaBBIKAMHU
pa3paboTKu mporpamMm MIPEAOCTABIICHHS Ha ydera HHQIIAUY ¥ pucka | (hOpMHPOBaHUS U
Pa3BUTHUS SKOHOMUYECKOTO Pa3HbIX YCIOBUSX; TIPY TIPUHATHN yIpaBJIeHUS
cyOBeKTa - OCHOBBI (PMHAHCHPOBAHUS | WHBECTHIMOHHBIX WHBECTHLUOHHBIM
HMHBECTUIIMOHHBIX peuieHui; noptdenem;
BJIOKEHUU C MOMEHTA - UCITIOJIB30BAaTh - HaBbIKaMH OLICHKHU
(dopMupoBanust MPUHLUIIBI CTOMMOCTH HCTOYHHKOB
HCTOYHHUKOB (hopmupoBaHUs 1 (UHAHCHPOBAHUSA
(uHAHCHPOBAHUS 10 UX yTpaBICHUS WHBECTHLIMOHHBIX
MIPEAOCTABIICHHS Ha HMHBECTHIMOHHBIM IIPOCKTOB;
Pa3HbIX YCIOBUSX noptdenem; - METOJIaMH1 OLIEHKH
- ONPEJENSATh UICTOYHUKN | JIbTEPHATHBHBIX
(uHaHCHpOBaHUS HCTOYHHUKOB
HHBGCTI/IHHOHHOﬁ (I)I/IHaHCI/IpOBaHI/ISI NI
JEATCNIPHOCTU U UX LIEHY; | KPEIUTOBAHUS
- OCYIIIECTBIIATEH BBIOOD
IBTEPHATUBHBIX
HCTOYHHUKOB
(hMHAHCHPOBaHMUS HIH
KPEIUTOBAHUS
2. Ouenka ypoBHsi cGpOPMHPOBAHHOCTH KOMIIETEHUMH (MHANKATOPOB MX IOCTH/KEHUA)
Ioxka3zarenu IIIkaJjia 1 KpUTEPHHU OLEHKHU YPOBHS CGOPMHUPOBAHHOCTH KOMIIETEHIUH (MHANKATOPOB MX NOCTUKEHH )
OIIEHl/IBaHl/lﬂu Huzxe noporosoro IToporoswrii IIpoaBuHyTHI Bpicokuii
KOMIeTeHIii
(«HeyOo8nemeopumenbHo») («yooeremeopumenvHo») («xopouioy) («omauunoy)
(MHAUKATOPOB
HX JOCTHKEHMHST)
ITosHoTa YpoBeHb 3HAHUN HUXKE MuHUMAaNbHO AOIyCTUMBIN YPOBEHb YpoBeHb 3HaHHl B 00bEME, YpoBeHb 3HaHUI B 00BEME,
3HAHUH MHHUMAJIBHBIX TPEOOBAHUH. 3HAHMH. COOTBETCTBYIOIIEM NIPOTPAMME COOTBETCTBYIOIIEM ITPOTPaMMe
Nwmenun mecto rpyObIe onTiOKY. JormymieHsl He TpyOBIe OMMOKH. MTOJITOTOBKH. ITOATOTOBKH.
JlonyIeHsl HEKOTOPbIE MOTPEITHOCTH.
Hanuuue [Ipw BBIIOTHEHNH CTaHAAPTHBIX [IponemMoHCTPHUPOBAaHBI OCHOBHBIE [TponeMoHCTPHPOBaHBI BCE OCHOBHBIE [IponemMoHCTPHPOBAaHBI BCE OCHOBHBIC
yMeHu# 3aJJaHuil HEe IPOJICMOHCTPUPOBAHBl | YMEHHS. YMEHUSL. YMEHHS.

OCHOBHbBIC YMCHUA.

Wmenu mecTo rpyOble OMIMOKH.

BrinosHeHB! THIIOBBIE 3a/1aHUS C HE
rpyOBIMH OIIMOKaMHU.

BrimorHeHs! Bce 3aJaHus1, HO HC B
MTOJTHOM 00BbeMe (OTCYTCTBYIOT
TIOSICHEHUSI, HETIOJIHBIE BBIBOJIBI)

BrImonHeHs! Bce OCHOBHBIE 3a/1aHUS C
HEKOTOPBIMH HOTPEIIHOCTSAMH.
BrImonHeHs! Bce 3ajaHNs B TIOJTHOM
00BEME, HO HEKOTOPBIE C HEAOUETaAMH.

BrImonHeHbI Bce OCHOBHBIE U
JIOTIOTHUTEIbHBIE 3aJaHus 0€3 OIMOO0K
U IOTPELIHOCTEH.

3agaHus BBITOJHEHBI B IIOJTHOM
00BeMe 0€3 HEJOUYETOB.




Hanuuue
HABBIKOB
(BJ1aieHHE ONBITOM)

I[Tpu BBINOTHEHUH CTaHAAPTHBIX
3aaHHi HE IPOAEMOHCTPUPOBAHBI
6a30BbIC HABBIKH.

Nwmenu mecto rpyObIie OITHOKY.

Hmeercss MUHUMAIIBHBIN HA0Op
HaBBIKOB JJI51 BBIIIOJIHEHUS
CTaHJAPTHBIX 3aJaHUN C HEKOTOPBIMU
HEJ0YETaMHU.

IIpogeMoHCTpUPOBaHBI 0a30BbIC HABBIKU
IIPY BBIIIOJIHEHUY CTAaHJAPTHBIX 3aJaHUI
C HEKOTOPBIMH HEIOYETAMMU.

[IpogeMoHCTpUPOBAaHEI BCE OCHOBHBIE
YMEHHS.

BeimonHEHBI Bce OCHOBHBIE U
JOTIOJTHUTENBHBIC 3aJaHusl Oe3 OmIOOoK
U TIOTPEIHOCTEH.
IIpogeMoHCTpUPOBAH TBOPUECKUIA
MOJXOJ K PELICHUIO HECTaHAAPTHBIX
3ajad.

XapakTepHucTHKa
cpopmupoBaHHOCTH
KOMIIeTeHIIN I

Kommerennmu ¢axTiaecku He
c(OpPMHPOBAHEL.

Nmeromuxcst 3HaHUM, yMEHUIH,
HaBBIKOB HEJIOCTATOYHO IS
pEIICHHS TPAKTUICCKUX
(npodeccnoHaNnbHBIX) 3a1a4.
W

3aueTHOE KOJIMYECTBO OAJJIOB HE
HaOpaHO COTJIAaCHO
YCTaHOBIICHHOMY JHANa30Hy

ChopMUpOBaHHOCTH KOMITETSHIIAI
COOTBETCTBYET MHHUMAIBEHBIM
TpeOOBaHUSIM.

Nmeromuxcs 3HaHUHM, yMEHUH,
HABBIKOB B II€JIOM JIOCTaTOYHO JIJIs
PEIICHUS IPAKTHYCSCKIX
(npodeccroHaNbHBIX) 33/1a4.

W

HabpaHo 3a4eTHOE KOJHYECTBO
0aJUTOB COTIIACHO YCTAaHOBJICHHOMY
JINaa3oHy

CdopMupoBaHHOCTh KOMITETEHITHI B
IEJIOM COOTBETCTBYET TPEOOBAHUSM.
NmMmeromuxcst 3HaHUM, YMEHU, HABBIKOB
JIOCTATOYHO IS PEUICHUS CTaHAaPTHBIX
po¢eCCHOHATBHBIX 3a1a4.

W

HalpaHo 3aueTHOE KOIMYECTBO Oa/IOB
COIJIACHO YCTaHOBJICHHOMY JIMAIa30Hy

CdopMHUpOBaHHOCTH KOMIIETEHIINI
MIOJTHOCTBIO COOTBETCTBYET
TpeOOBaHUSAM.

Nmeromuxcs 3HaHUM, yMEHUIH,
HaBBIKOB B ITOJIHOM Mepe JI0CTaTOYHO
JUISL pELLICHNUS] CIIOJKHBIX, B TOM YHCIIE
HEeCTaHJapTHBIX, TPO(ECCHOHATBHBIX
3a1au.

nJm

Habpano 3ageTHOE KOIMHYECTBO OAIIIOB
COTJIACHO YCTaHOBJICHHOMY JIHANa3oHy




3. Kpurepuu u mkaJjia OHeHUBAHNUS 3aJaHUI TEKYLIEro KOHTPOJIs

3.1 Kpurepun U mkajia oleHUBaHusg KOHTPOIbHON pabOThI

[lepeyeHb KOHTPOJIBHBIX pabOT, ONMMCAHME TOPAIKA BBIIOJHEHUS M 3aIIUTHI PabOTHI,
TpeOOBaHUS K pe3yibraTaMm padoTbl, CTPYKTYPE U COJACPKAHUIO OTYETA U T.I. IPEACTABJICHBI B
METOJIMYECKUX MaTepuajax 10 OCBOEHUIO JUCLMIUIMHBI (MOIYJA) U B 3JIEKTPOHHOM Kypce B

ONOC MAY.

Tunoeoe 3a0anue.

1. BHenpenue HOBOro 000py0BaHUs Aa€T BO3MOKHOCTh HHBECTOPY MOJIYYUTH TOAOBOM
JNeHEeXHBIH MOTOK B pasmepe 1200teic. py6. Ilocnme msaTu jer paboOThl MHBECTOP IUIAHUPYET
npogath 310 obopyaoBanue 3a 5000Tbic. py6. Tpebyemas moxomuHocts 6%. OmnpenenuTtb
MaKCHMaJIbHYIO IIEHY, KOTOPYIO 3aIlJIATHT HHBECTOP 3a 000pyI0BaHUE.

Pemenue.

N 1
I, => (CF, x
n=1

(1 +17)” )-

rae lp - MakcumalnbHas 1ieHa 000pyI0BaHus, B py0.;

CFn - neHexHbIE IOCTYIUICHUS B TOJy, B pyO.;

1 - CTaBKa TUCKOHTHPOBAHMSI, B JIOJISX;

n - IEepUOJ] BpEMEHH, B rO/1ax.

OTtBeT: MakcuMasbHas 1ieHa 000py1oBaHus cocTaBUT 8789,4 ThIC. pyo.

Ouenka/6annsl Kpurtepun onennBanus

Omauuno / 91-100 3amaHue BHITIONHEHO ITIONHOCTHIO W MPAaBWIBHO. OTUET MO MpakTHYecKod padore
MO/ATOTOBJICH KaYEeCTBEHHO B COOTBETCTBHHM C TpeOOBaHUsIMU. [loTHOTA OTBETOB Ha
BOIIPOCHI ITPENOAABATENSI IPH 3alIUTe PadOTHI.

Xopowo / 81-90 3agaHue BBIITOJHEHO IOJHOCTHIO, HO HET JIOCTATOYHOTO OOOCHOBAHMS WM IIPH
BEPHOM pEIICHWH JIONyLIeHa He3HauyuTeJbHas OlIMOKa, HE BIMSIOIIAs Ha
IpaBWIBHYIO  IOCIEJOBAaTENbHOCTh  paccyxkaeHud. Bce — TpeboBaHus,
npeabsiBiisieMble K paboTe, BbIOJIHEHBI.

Yooenemeopumenvno / | 3ananns BHINONHEHBI YaCTHYHO C OIIMOKaMH. J[eMOHCTpHUpPYET CpeiHHUi ypOBEHb
61-80 BEITIOJTHEHUS 3aJaHUs Ha TPAaKTHYECKyr paboTy. BonpmmHCTBO TpeboBaHwUi,
IPEIbABISEMBIX K 3a[JAHUI0, BBITOIHEHBI.

Heyooenemeopumenvn | 3anaHue BBIIOJHEHO CO 3HAYUTENHHBIM KOIMYECTBOM OMIMOOK Ha HU3KOM YPOBHE.
0/00 60 MHorwue TpeOoBaHMs, IPEAbIBIIEMbIC K 3aJaHUIO, HE BHITIOIHEHBI.

50051

3ajiaHne He BBIIOJIHEHO.

3.2 Kpurepun 1 MIKajia OllcHUBAaHUS TSCTUPOBAHUS

[lepeyeHp TECTOBBIX BOIPOCOB M 3aJaHUM, ONHCAHHE MPOLEAYPbl TECTUPOBAHUS
MPEJCTaBICHBl B METOJMYECKMX MaTepuajaXx [0 OCBOSHHUIO AWCHUILIUHBI (MOIyJNs) U B
anekTpoHHOM Kypce B OOC MAY.

B ®OC Bxito4eH TUNOBOW BApUAHT TECTOBOTO 3aJaHUS:

Tunosoe mecmosgoe 3aoanue:
1. UHBeCTHIIUH — 3TO...
1. HOKyHKa HCABMXXNUMOCTHU U TOBapOB JJINTCIIBHOI'O ITOJIb30BaHUA
2. omeparuu, CBSI3aHHbIC C BIOYKEHHUEM JICHEKHBIX CPEJCTB B peajU3allMi0 MIPOCKTOB, KOTOPHIE
GYZLYT O6€CH€‘-II/IBaTB HonyquHe BBIT'OJI B TCUCHHUC nepnona, HpeBBIH_IaIOH_IeFO OJUH 1rojg
3. moKyIKa 00OpyA0BaHUS M MAIIIMH CO CPOKOM CITY>KOBI 10 OJTHOTO T0/1a
4. BJIOKCHHUEC KallkuTaJia C LICJIbIO HOCJIGIIYIOH_IGFO €ro YBGJII/I‘-ICHI/ISI
2. Hopma guckoHTa...



1. 3aBuCHT OT % GAHKOBCKOTO KpEINUTA U ONPENIEISIETCS €r0 BETMYUHON

2. 3aBHCHT OT YPOBHS OKHUJaeMON UHQIISINH

3. ABNsETCS 3aJaHHOM BEIMYMHON

3. Metoa onpeneneHus yucToii tekymei croumoctu (NPV)...

1. ocHOBaH Ha OIIpeIEJICHUH Pa3HULBI MEXTY CYMMOM I€HEXHBIX IOTOKOB U OTTOKOB

2. KpOMe pa3HUIIbI MEXAY CYMMOM JI€HEXKHBIX MOCTYIJICHUH YUUTHIBAET YPOBEHb JUCKOHTA
4. Metoa pacyera penradenbHocTu uHBecTuumii (PI)...

1. cymMMa €HEeXHbIX MOCTYIUICHUH, OTHECEHHAs! K MHBECTHIIMOHHBIM 3aTpaTam

2. nokaszareib, 00paTtHbiii NPV

5. CHU3HUTH PHCK IIO3BOJISET...
1. mucriepcusa

2. tTuBepCcUUKALIUA

3. KpeguTOoBaHUe

. YYaCTHUKH MpoOEKTA...

. 3aKa34uK, IIPOCKTHAasA OopraHu3anus, CTpOUTEIIbHAsA OpraHu3anus
. 3aKa34uK, IPOCKTHAA OpraHru3anus, CTpOUTCIIbHAs OpraHnu3anusd

. B MexaHu3sM caM0O0UHAHCUPOBAHUA HEe BXOAUT?

. 3aéMHBIe CpefCcTBa

. AMOPTHU3AIMOHHEBIN GOHT

. OTYHUCJIEHU OT IIPUOBLIA

. CTPaXxOBEIe BO3MeII[eHUS

. OcHOBHbIE MeTOAbI PUHAHCUPOBAHUS HHBECTUIIMOHHOM J1eITeJIbHOCTH...
. JJUSUHT

. CMeIllaHHOe GUHaHCHUpOBaHUe

. 6I0/KeTHBIE Cpe/ICTBA

. PogyiHa BeHYypHOro OH3Heca...

. 'epmanua

. AHT/IUA

CIIIA

10. /IusuHroBasa caeska IpejgycMaTpuBaeT ydacTHe...

1. 2-X CTOPOH: JIU3UHTOIIOIyYaTeId U IUSUHIOBOU KOMIIaHUU

2. 3-X CTOPOH: JIM3UHTOIIOJyYaTesIsd, TUSUHTOBOU U CTPaX0BOM KOMIIaHUN

3. 4-X CTOpPOH: JIM3UHIOIIOJIydaTess, JIM3SUHIOBOM KOMIIAHUU, CTPaXOBOU
KOMIIaHHUM, IIOCTAaBII[KA

=)

WNEFE O WNDE OB WN R I~

Ouenka/0a/uIbl Kputepnu ouenkn
Omauuno /91-100 90-100 % mpaBUIIBHBIX OTBETOB
Xopowo / 81-90 70-89 %  mnpaBHIBHBIX OTBETOB
Yooenemeopumensno / 61-80 50-69 %  npaBUIBHBIX OTBETOB
Heyooenemeopumenwvno / 0o 60 49% 1 MeHblIIe PaBUIbHBIX OTBETOB

3.3 Kputepuu 1 IIKajia OLEHUBAHUS [JI0CCAPHU

TpeGoBaHHsI K CTPYKType, COACPNKAHUIO U O(GOPMIICHHIO TIOCCApPHUS MPEACTABICHBI B

METOJIMYECKUX MaTepuajgax 10 OCBOEHUIO JUCLMIUIMHBI (MOIYJIA) U B 3JIEKTPOHHOM Kypce B
OUOC MAY.

MuHUMaAJBHBIA 00beM TEPMUHOB IJ10Cccapus



1. ArpeccuBHas MHBECTUI[OHHAs MMOJIUTHKA 26. [onop
2. ArpeccuBHBI HUHBECTOP 27. 3aemHbBIE HICTOYHUKN (PMHAHCHPOBAHUS
3. ArpeccuBHBII HHBECTUIIHOHHBIN TOPT(hENh WHBECTULIMNA
4. AKTUBBI 28. HMHocTpaHHBIE MHBECTUINH
5.  Axnus 29. HHBecTHIIMOHHAA AEATEILHOCTH
6. ANbpTepHATHBHBIC HHBECTHUITIH 30. HMuBecturnmonnas vHPpacTpyKTypa
7.  AmmopTuzanus 31. MHBecTUIIMOHHAS CTPATETHS
8. AnpaeppalTHUHT 32. VHBecTHIMOHHAS TAKTHKa
9. Amnnywurer 33. HHaBecTUIIMOHHBIN OPThETh
10. be3puckoBast HOpMa TOXOTHOCTH 34. VHBeCTUIIMOHHBIN HAJOTOBBINA KPEIUT
11. busnec-mnax 35. VIHBeCTHMIIMOHHBIN MPOEKT
12. Byayuiasi CTOUMOCTh ACHET 36. HBeCTUUMOHHBIN PUCK
13. BanoBsle HaITMOHAIBLHEIE COSPEKCHIS 37. HHBecTUITMOHHBIN TTOPThETh
14. BenuypHslit ponn 38. HuBecTHIMOHHBIN QOHI
15. Benuypnoe puHaHCHpOBaHKE 39. UuBectop
16. BuyTpeHHss HOpMa JOXOIHOCTH 40. Huadaamus
17. T'ocynmapCTBEHHBIC HHBECTHUIINH 41. Wupexc 10XOgHOCTH
18. JleHeXHBIN MTOTOK 42. HWnoTeuHbId KpenuT
19. [usepcudukanus 43. KanuraiaoBioXeHUs
20. JuBuaenp 44. KommnayHIWHT
21. JIMCKOHTHpOBaHUE 45. KouHcepBaTUBHAS WHBECTUIIMOHHAS TOTUTHKA
22. JIuckoHTHas cTaBKa 46. KoHcepBaTHBHBIN HHBECTOP
23. Jucnepcus 47. KoHcepBaTUBHBIN MHBECTUIIMOHHBIN
24. JlonrocpoyHbIE MHBECTHUIINH nopTdeb
25. JKW3HEHHBIH HUKI HHBECTUIIMOHHOTO 48. Koaddunuent
MIPOEKTA 49. KpaTkocpoyHble HHBECTULIUU
50. JluzuHT
Ouenka/6a/ubl Kpurtepnu ouenku

Omauuno / 91-100

CojepixaHue rIoccapusi COOTBETCTBYET 3a/IaHHOM TeMe, BbLICPIKAHbI BCE
TpeOOoBaHuUs K ero 0()OpMIICHHIO.

Xopowo / 81-90

OcHoBHBIE TPeOOBaHMS K OOPMIICHHIO TII0CCapHs COOOICHBI, HO JOMYIICHBI
HEJJ0YCeThl, HSTOYHO U HEKOPPEKTHO ITOJ00OPaHbI CIIOBA M TaHO MX TOJKOBAaHHE.
Hmerotest ynyieHus B 0GOpPMIICHHH.

Yooenemeopumenwvno / | OcHoBHBIC TpeOOBaHUS K O(OPMIICHHIO INIOCCAPUS HE COOIOICHBI, TOMYIICHBI
61-80 CYIEeCTBEHHBIC HEJOUYETHI.
Heyoosnemeopumenwvno | PaboTa He BBINIOIHEHA WK HE COOTBETCTBYET TEME CAMOCTOSTEIbHON pabOTHI.
/00 60

4. Kpurepunm u IIKajJa OLEHUBAHHMS Pe3yJabTATOB O0y4YeHHs] O JMCHUILIHHE
(MoOayJII0) P NPOBEIeHUM NPOMEKYTOUYHON ATTECTALNHU

Kpurepun u 1ikana oleHUBaHUS PE3YILTATOB OCBOCHHUS NTUCIUIINHGI (MOIYIIA)

¢ 3aueToM

Ecnu oGyuaronuiicss HaOpasa 3aueTHOE KOJIMYECTBO OAJIOB COIVIACHO YCTAHOBJIECHHOMY

JIMara3oHy Mo IUCHUILTHHE (MOIYIIIO), TO OH CUUTAETCS aTTECTOBAHHBIM.

Ouenka Banibl Kputepun onenuBanus
Habpano 3a4eTHOE KOJIMUECTBO OAJJIOB COIIACHO
3aumeno 60 -100 P
YCTaHOBJIEHHOMY JTHAIa3oHy
3aueTHOE KOJMIECTBO COTIIACHO YCTAHOBICHHOMY
Hezaumeno MmeHee 60
JMarna3oHy 0ajioB He HaOpaHO




5. 3agaHusi AMArHOCTHYECKOIl padoThl /sl OLEHKH PpPe3yabTATOB 00y4YeHHUsl IO
AUCHHMILINHE (MOAYJII0) B pAMKaX BHYTPeHHel U BHEeIIHell He3aBHCHMOH OLICHKHM Ka4ecTBa
o0pa3zoBaHus

®OC comepXuT 3amaHusi JUIsl  OLICHMBAHUS 3HAHUM, YMEHUMH UM  HABBIKOB,
JIEMOHCTPHUPYIONINX YPOBEHb C(HOPMUPOBAHHOCTH KOMITETEHITUI U MHIUKATOPOB UX JOCTHKCHUS
B MPOIIECCE OCBOCHUS TUCHUTLTUHBI (MOYJIsS).

KommunexT 3apannii pa3paboran Takum 00pa3oM, YTOObI OCYIIECTBUTH IPOLEAYPY OLIEHKH
KaXI0M KOMIETeHIUH, (HOPMUPYEMBIX IUCHUIUIMHOW (MOZyneM), y oOydJaromerocsi B
MMCbMEHHOU (popme.

CopepxaHre KOMIUIEKTa 33JaHUN BKIIIOYAET: mecmosbie 3a0aHusl.

KommuekT 3agaHuii 1MarHocTHYECKOH padoThI

VYK-10 - ciocoben npuHuMaTh 000CHOBaHHbIE SKOHOMHYECKUE PEIICHUS B Pa3IMYHbIX
00J1aCTsIX )KU3HEAEATEIbHOCTU
1 1. BceraBbTe cioBo. Pemenne o peanusanuMy HMHBECTULMOHHOIO IIPOEKTa
BapHaHT | IPUHUMAETCS Ha CTa/IU.
2. HepocTaTkaMM MCNOJIb30BAHMS BHEIIHUX HCTOYHHKOB (PUHAHCHPOBAHMA
UHBECTUIIUH SIBJISAIOTCS:
1) 6onee MpoOIOMHKUTENBHBINA IEPUO]] TIPUBJICUECHHUS
2) CYIIECTBEHHOE CHMKEHUE PUCKA HETUIATEIKECTIOCOOHOCTH U OAaHKPOTCTBA
3) monHOE coXpaHeHHUe YIPaBJICHUS B pyKaX epBOHAYAIBHBIX yupenuTeneit
3. BeraBbTe ci10Bo. Hanbonee npuBnekatenbHbI MeTOT (PUHAHCUPOBAHUS
MHBECTUIIMOHHON JAEATEIbHOCTH OTHOCUTENILHO MIPUBJICUEHHS] OAHKOBCKOTO
Kpeaura ....... _
4. Ykaxure (paKkTop, 0Ka3bIBAIOIIMII BJHSIHHE HA Pa3/H4usi B (POPMUPOBAHUH
JAEHEKHOI'0 MOTOKA U BeJIMYUHBI YUCTON NPUOBLIH:
1) ypoBeHb HHIAIIH
2) 00beM aMOPTHU3AITMOHHBIX OTYUCIICHHUI
3) BBIOOp MCTOYHMKA (PUHAHCUPOBAHUS
5. BcraBbTe ci10BO. JluBepcuduKaius mo3BosieT PHCK.
6. UMeroTcs cieayronue XapakTepuCTHKHU OLeHKHU 3P (PeKTUBHOCTH
B3aUMOMCKJ/IIOYAIOIINX MPOEKTOB:
A - NPV =161 TbIc. pyo.,P1 =1,06;
B - NPV =183 TbIC. PYO., PI1 =1,73.
NPV u PI npoekra A+B cocraBsaT:
1) NPV = 344 thIC. pYO., PI =2,79
2) NPV =172 tpIC. pY0., PI=14
3) NPV 344 tric. py6., PI He 0obmagaeT CBONCTBOM aIUTUBHOCTH
7. «30J10TO€ PABUJIO HHBECTUPOBAHMS NMOAPa3yMeBaeT, YTo:
1) pacxofpl MpU HHBECTUPOBAHUU MPSIMO MPONOPIIUOHATIBLHBI PUCKY
2) pa3MeleHne CPeaCTB OCYIIECTBIsIETCs O0Jiee UeM B OIUH OOBEKT
WHBECTUPOBAHUS
3) 7n0xom, moJy4YaeMblif OT MHBECTUPOBAHUS, MIPSIMO MPOTIOPIIUOHAIIEH PUCKY
8. UnBecTuumonubie 3aTpathl 590 ThIC. pyo0., rO10BOM H1eHeKHbIH MOTOK - 340
ThIC. Py0., CPOK OKYIIa€MOCTH PaBeH:
1) 1,74 rona
2) 2rona
3) 0,39 rona
9. ®MHAHCOBbIE HHBECTHIIMH COCTABJISAIOT BJIOKEHUS B .




10. BecraBbTe ci0Bo. [1o nepuoy MHBECTUPOBAaHMSI pa3IMyatOT BUbl HHBECTULIUI
u .

11. BcraBbTe cj10BO. UeM BHYTpEHHSA HOpMa JOXOJHOCTH, TEM BbIIIE

IIPOEKTA.

12. UmeeTcss TpH aJbTepHATHBHBIX npoekTa. /loxox mepsoro mpoexrta 2000

A0J1., IpUYeM NepBas MOJOBMHA BhIIUIAYMBAETCS ceiiuyac, a BTopas yepe3 ro.

Joxoa BTOporo npoexkrta — 2,2 ThIC.10.]1., U3 KOTOPBIX 200 10J1. BHIIJIAYNBAETCS

ceityac, 1000 xo.1. yepe3s roa, 1000 xoJ1. yepe3 nBa roaa. J[oxoa TpeTbero NnpoeKkTa

paBeH 3000 gona. M Bes 3ta cymma Oyaer moJsy4deHa 4depes Tpu roaa. Kakoit

NPOEKT NMPeANOYTUTEIbHENH NIPHU CTaBKe TUCKOHTa 20%?

1) nepsslit

2) BTOpOI

3) Tperuit

13. BcraBbTe ci0B0. C TOMONIBI0O KAaKOr0 M3 TMEPEUYUCICHHBIX MOKa3aTelen

HHBecTOp 0JJHO3HAYHO ONpPENENSET CBOM 3KOHOMUYECKUIM MHTEpEC MPH BIIOKEHUN

CPEACTB MpHU MPUEMIIEMOI

14. BeraBbTe ¢j10B0. YpoBeHb NPV npuemnem nis uaBecropa npu yciaosuun NPV

_ HyJIA.

15. Jas  uHBecTOpa  mnpueMsieMas  HopMa  goxoaHoctH  25%.

IIpoaucKOHTHPOBAaHHBIE MPUTOKHU 32 PacyeTHbIN nepuoa paBHbl 20 MuIH. pyo.,

NPOAMCKOHTHPOBAaHHbIE OTTOKH - 20 MuiH. py0. KakoBa Besmunna IRR:

1) 25%

2) 0%

1) 50%
IIK-3 - cnocobeH mpoBOAWUTH (DHUHAHCOBBIA aHANW3, OIHKCTHPOBAHWE U YIPABICHHE
JICHEKHBIMH ITOTOKAMH.
1 1. U3 HUKENPUBEAECHHBIX omnpeaeeHui MHBECTUIHI c No3UIuIi
BAPUAHT | MAKPOIKOHOMMKH HanudoJiee BEPHO:

1) neHexxHble cpeCTBA, KPEAUTHI, MaTEPHATIbHO-BEILIECTBEHHBIE DJIIEMEHTHI
OCHOBHBIX ()OHJIOB, UMYIIIECTBEHHBIE MTpaBa

2) aKT OTKa3a MHBECTOpA OT «CHIOMHHYTHOTO» TOTpeOieH s Onar paau 6onee
MOJIHOTO YJIOBJIETBOPEHUSI MOTPEOHOCTEH B MOCIEYIOIINE TObI

3) pa3mep COOCTBEHHOTO M MPUBJICUEHHOTO KaluTaa

2. BceraBbTe ca0BO. OCHOBHasl IIeNlb WHBECTHUPOBAHUS CPEJICTB B pa3BUTHE
IIPOU3BOJICTBA ero 00beMoOB.

3. UHBecTHMOHHAS 1eATEJILHOCTH B Hallleil CTpaHe peryJupyercs:

1) HopMamu U IpaBUIIAMH

2) bromkeTHBIM KOAEKCOM

3) 3akonamu P® 006 MHBECTUIMSAX U MHBECTUIIMOHHOM I€ITEILHOCTH

4. BeraBbTe ci10BO. [10 00BeKTaM BIIOXKEHHUS OBIBAIOT WHBECTHUIINH.
5. BcraBbTe ciaoBo. I akTUBW3ALMH WHBECTHUIIMOHHOW JAEATEIHLHOCTH BaKHO
TaKO€ YCIIOBUE KaK HAJIOTOB.

6. BcraBbTe cii0BocoueTanne. MHBeCTHIIMOHHBIH NMPOEKT - LI€JICHANPaBICHHBIN
IUTaH BIIOJKEHUS KallUTala ¢ LEJIBIO MTOCJIEAYIOIIEro MOJIyYeHusT

7. OcHOBHasi HeJIb Pa3pad0TKH HHBECTUIIHOHHOI'O IIPOEKTA COCTOUT B:

1) noxy4yeHue npuObLIN MPH BIOKEHUM KallUTajla B 00bEKT MHBECTUPOBAHUS

2) 000CHOBaHME TEXHHUYECKOW BO3MOXXHOCTH U SKOHOMUYECKOH 11eJIecO00pa3sHOCTH
CO3J1aHMs 00BEKTa NHBECTUPOBAHUS

3) BBIOOP ONTHMAIBHOTO BapHAHTA TEXHUYECKOTO TIEPEBOOPY KEHUS TPEATIPHUSATHSI.
8. BcrasbTe caoBo. IIponecc KOHBEpPTUPOBAHUA IIIAHUPYEMBIX K IOJyYEHHUIO B
NpEaACTOAIUX MEpHUOAax BPEMCHHU ACHCKHBIX IMOTOKOB B UX TCKYUIYIO CTOMMOCTDH

Ha3bIBACTCA onepauneﬁ




9. Ucnonb30BaHue MPOCTOrO MPOIEHTA B pacyeTax npeanosiaraer:

1) HeM3MEHHOCTh 0a3bl, C KOTOPOM MPOUCXOAUT HAUUCIICHUE

2) Bo3pacTaHue 0a3bl Ha BETMYMHY HAYUCIICHHBIX PaHee MPOIEHTOB

3) cokparmieHue 6a3bl, ¢ KOTOPOU MPOUCXOAUT HAUUCIICHUE

10. Ecin npuHSATHE OHOTO NMPOEKTA CIMOCOOCTBYET POCTY A0XO0A0B MO OHOMY
WM HeCKOJIbKHMM JIPYTUM MPOEKTAM, TO TAKHE MPOEKThI HA3bIBAKOTCH. ..

1) HezaBHCHMBIE

2) KOMIUTHMEHTapHbBIS

3) anbTepHaTUBHBIE

11. BeraBbTe ci10Bo. [TokazaTensimu O0r0xeTHON 3 (HEKTUBHOCTH SBIISIOTCS

s dexr.

12. CoumnanbHoO-3KOHOMHUYecKast IPPEeKTUBHOCTH NMPOEKTA - ITO:

1) 3¢ (hekTHBHOCTE MPOEKTA AT KaXKI0TO YUYaCTHHKA

2) 3(pdeKTUBHOCTH MPOEKTA C TOUYKH 3PEHUS OTICITHLHON OpraHU3aluu

3) 3aTpathl ¥ pe3yNbTaThl, CBI3aHHBIE C pEATH3AINeH MPOEKTa, BEIXOSIIUE 32
paMKU IpSMBIX

13. BcraBbTe €JI0BO. DJIEMEHT JEHEKHOTO MOTOKAa MHBECTULIMOHHOTO MPOEKTa,
MPEJICTABISIONINI MOCTYIUIEHHUE JIEHEXHBIX CPEJICTB U3 PA3JIMYHBIX HCTOYHUKOB
(GbuHAHCUPOBAHUS, B 3aBUCUMOCTH OT BPEMEHHU peau3allid MPOEKTa Ha3bIBACTCS
T DEeHEeXHBIX CPENCTB.

14. BcraBbTe ¢j10B0. OCHOBHBIC HA3HAYCHUS KATIBIOXKEHUH 00bEKTHI

Ha3HAYCHMUS.

15. 3aemHbIe (pMHAHCOBBIE peCypChl HHBECTOPA:

2) 0aHKOBCKHE KPEIIUTHI

3) maeBbi€ B3HOCHI

accUrHOBaHMsI OIOJKETOB Pa3HbIX YPOBHEM

VYK-10 - cnocobeH npuHUMaTh OOOCHOBAHHBIE IKOHOMUYECKHE DELIEHUS B Pa3IUYHbIX
00JacTsIX )KU3HEACATEIbHOCTU

2 1. BeraBbTe ¢j10BO. JlJi1 aKTUBHU3AllMM MHBECTUIIMOHHOM JESTEIIBHOCTH BaKHO
BApUAHT TaKo€ yCJIOBHE KakK 3alluTa COOCTBEHHOCTH.

2. BcraBbTe cjI0BO. UMHIEKC pEHTAO0CIBHOCTH TOKA3bIBACT CTEIMEHB
OorarcTBa nHBecTOpa Ha 1 pyOIb BIOKEHHBIX MHBECTULIUH.

3. BcraBbTe c10B0. UeM BblllIe 3HAUEHUE TPOLICHTHON CTaBKU, TEM HHKE
MOJTy4aeMbIX B OYIyIIEM JI0XOA0B OT pean3allii HHBECTUIIMOHHOTO MPOEKTa.

4. HHBeCTHIMOHHBIH PUCK - 3TO:

1) HeToyHOCTH HHPOPMAIH 00 YCIOBUAX peain3aliil MHBECTUIIMOHHOTO
IpOeKTa

2) BepOSATHOCTb BOZHUKHOBEHHUS HEMPEIBUICHHBIX (PMHAHCOBBIX MOTEPh

3) nomycTuMBbIE IOTEPU UHBECTOPA

5. BeraBbTe ciaoBo. KodpbumueHT ITUCKOHTHPOBAHUS TMpPUMEHSETCS s

NpUBEACHUS OYAYIINX MMOCTYTUICHHHA K CTOMMOCTH MHBECTUPOBAHUS.
6. BcraBbTe ci10Bo. Haekc peHTabeabHOCTH IPU BEIOOPE MPOEKTA JOKEH OBITh
paBeH

7. BeraBbTe cioBo. COBEpIICHCTBOBAHWE IPOU3BOJICTBA C HCIOJIB30BaHHUEM
MPOTPECCUBHBIX TEXHOJIOTHM, Ha OCHOBE JOCTHKEHUW HAyKW U TEXHHUKHU
npecTaBiIsieT co0oi

8. Omnpeneants camblii BHITOJIHBIN CII0C00:

1) obopynoBanue MOXHO MpoaAaTh 3a 9 Teic. 200 101, TTOCIIE MPOBEACHUS
JeMOHTaxka cTouMocThio 700 o171

2) oOopynoBaHUE MOXHO CAATh B apeHay cpokoM 10 JeT ¢ exeroaHbpIMu
riaTeXXamMu B KOHIIE Toja 1 ThIC. 1o1. U cTaBke auckoHTa 10%

3) ducTas TeKylas CTOMMOCTb MTPOEKTA C UCTOIb30BaHNEM 00opyaoBaHus 34




ThIC. 10J1. Ecii He ncnonp30Bath 3T0 - 000PYI0BAaHUS, YUCTas TEKyIIast
CTOMMOCTb MPOEKTA CHU3UTKLCS U OyJIeT paBHA 25 ThIC. JOJI.
9. BcraBbTe c0Bo. [Ipoekt, umerommii NPV=0, MOXHO NPUHATH K peanu3aliu B

cilydae, eClIM CTaBKa JUCKOHTUPOBAHMSI COOTBETCTBYET MHBECTOPA.
10. CocraBasiomeii YMCTOr0 NMPUTOKA OT ONEPALMOHHOM JeSTeJIbHOCTH He
SIBJISIETCSH:

1) amMopTHU3alMOHHBIE OTYUCIICHUS

2) HaJOTOBBIC IIATEKHU

3) craBKa AUCKOHTUPOBAHUS

11. BecraBbTe ciioBo. IIpoekT cumraercs kommepuecku 3(PQGEKTHBHBIM, €CIH

CaJIbJI0 peaIbHbBIX JEHET 0.
12. BeraBbTe €10BO. [10 TPHOPUTETHBIM LETSAM HHBECTUPOBAHUS PA3IMYAOT BUABI
noptdeneit .

13. BeraBbTe ci10B0o. Eciiu cTpoUTENBCTBO BEAETCS MOAPSAHON OpraHu3anue, To
TaKo# coco0 CTPOUTENbCTBA HA3BIBACTCS

14. BcraBbTe C€J10BO. AMOpPTH3ALMOHHBIE OTYUCICHHS OTHOCSTCA K
NCTOYHHUKAM (1)I/IHaHCI/IpOBaHI/ISI I/IHBeCTI/II_II/IOHHOI\/‘I JCATCIIBHOCTHU.

15. doas co6cTBeHHOro kanuraga 8§0% npu cTOUMOCTH TaHHOTO0 UCTOYHHMKA
12%, noasi moarocpo4Hnix odsizateabcTB - 20% npu croumoctu - 6,5%.
CpenHeB3BelIeHHAs 1[eHA KANUTAJIA COCTABUT:

1) 55%
2) 10,9 %
3) 18,5 %.
[IK-3 - cnocoGeH mnpoBOAUTh (PUHAHCOBBIA aHAIM3, OKJDKETHPOBAHWUE W YMPABICHHUE
JCHCKHBIMU ITOTOKAMMU.
2 1. Ilox vHBeCTHIIUAMMY MOHUMAIOT:
BapuaHT | 1) BIIOXEHUS CPEJICTB, C OMPEICTICHHOM 1IEJIbI0 OTBJICYEHHBIX OT

HETIOCPEICTBEHHOT O

2) mnotpebieHus

3) mpouecc B3auMoJIeHiCTBUS HHULIMATOPA ITPOEKTa U MHBECTOpA

4) BnoxeHHs B (PU3NYECKHIE aKTUBBI

2. Ilo TNy mpeAnoaraeMoro 10xXo/1a HHBECTUIHOHHBIE NPOEKTHI OBIBAIOT:

1) opauHapHble

2) HampaBJCHHbIE Ha BBITYCK HOBOM MPOIYKIIMU

3) ManoI0XOJHBIC

3. BcraBbTe ¢j10BO. (COBEpIICHCTBOBAHUE IPOM3BOJCTBA, IIOBBIIIEHHE €TI0
TEXHUKO-TEXHUYECKOTO YPOBHS, MEPEyCTPONCTBO OCHOBHBIX 1I€XOB U OOBEKTOB
BCIIOMOTATEJIbHOIO Ha3HAUEHUsI MTPEJICTABISAIOT COO0M

4. BecraBbTe ciaoBo. Ilpsimoe yuacTtue rocygapctBa B MHBECTULIMOHHOMN
JESTEIBHOCTH 3aKJIF0YAETCs TIOCPEICTBOM WHBECTUIIMOHHBIX IIPOEKTOB.

S. BcraBbTe €10BO. UHCTBIN IEHEKHBIN IOTOK — OIMH U3 OCHOBHBIX I1aPaMeTPOB,
onpenesaOIni BeJHIUHY .

6. BeraBbTe c10BO. PeanbHbIMU MHBECTULIMSMHU HA3bIBAIOTCS BIOXKEHUS B
BJIOJKEHUS.

7. ®uHAHCOBBICe HHBECTHIIUM COCTABJISIIOT BJIOKEHHS B:

1) akuuu 30J0TO100BIBAIOIIUX KOMITAHUH

2) ocHOBHBIC (hOH/IBI

3) 00OpOTHBIN KamKTal

8. MHHBecTHLIMOHHASA 1eSITEIbHOCTD - 3TO:

1) BIOXECHHE HMHBECTHUITUI

2) TOCTaHOBKA CTPAaTErMYECKUX Lieei

3) peanu3anys I1aHa KalmMTAIbHBIX BIOKEHUI




4)
9.

13.
14.

15.

COBOKYIHOCTb ITPAKTUYECKHUX JCUCTBUI M0 PEATU3ALMU UHBECTULIMI
BcraBbre cioBo. CTpOWUTENBCTBO  JOMOJHUTENBHBIX IPOU3BOACTB HA
JIEUCTBYIOILIEM MPEANPUITUN HA3bIBAIOT

Cy0bekTaMmy HHBECTULIMOHHOM 1eATeJIbHOCTH MOTYT ObITh:

MOAPSATIUKA

YYaCTHUKHU

COyUYpeIuTenu

BceraBbTe ci10BO. BiiokeHus cpeicTB B IIEHHbIE OyMard M aKTHUBBI JIPYTHX
NpeANpUATUA Ha3bIBAIOTC

BceraBbTe ciioBo. [IpocThiMM MeTOAAMU OLEHKHM MHBECTHUIMOHHBIX MPOEKTOB
SBIISIFOTCS PACUeTHI ITOKa3aTenel  MpUOBLIH.

BceraBbTe €J10BO. AHHYUTETOM Ha3bIBAIOT JICHEKHBIE TOTOKH, BO3HUKAIOLIUE B
paBHOM BEJTUYHMHE Yepes MIPOMEKYTKH BPEMEHHU

BceraBbTe ci10BO. [IpoekThl, KOTOpbIE MOTYT OBITh NMPUHSATHI K HCIIOJIHEHUIO
OJIHOBPEMEHHO Ha3bIBAIOTCS

BceraBbTe ciaoBo. I[lokazarenn, OCHOBaHHbIE Ha BPEMEHHOH OIIEHKE JICHET,
Ha3bIBAIOTCS
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