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1. Kpurtepuu u noka3zarejii OeHHBAHUSI KOMIIETEHIIHI HA Pa3IMYHBIX ITanax ux popMupoBaHust

Kpurtepuu u noka3aresu oueHMBaHUs KOMIIeTEeHIHIi Dopmbl OneHo4HbIe
Kon u Kon u HaumeHoBaHue KOHTPOJIA cpeacTBa
HAUMEHOBaHUe HHIMKATOPa(0B) 3naTh: VaMeTh: Buiazers: copmupo- NPOMEKYTOMHO
KOMIeTeHIINI AOCTHKEHHS BaHHOCTH i aTTecTanuun
KOMIeTeHIInT KOMIIeTeHI!
i

YK-10 - cniocoden | 10.1. ITonumaer 6a3oBbie - S5KOHOMHYECKYIO - HCIIOJI30BAaTh - HaBBIKAMHU pabOTHI C - PesynpraTh
IIPUHUMATb IIPUHIIUTIIBI CYHIHOCTb U COACPIKAHUEC Ppa3IMYHbIC KaTCrOprun 3aKOHOAATCIbHBIMU U KOHTPpOJIbHAas1 TCKYLIETO
000CHOBaHHBIE (YHKIIMOHHPOBAaHUS Pa3INYHBIX KaTerOpui WHBECTHIIUH U JIPyTIMH HOPMAaTHUBHBIMU | paboTa; KOHTPOJIS
9KOHOMHYECKHE 9KOHOMUKH U WHBECTHLUH 1 WHBECTHLIMOHHOM JIOKyMEHTaMH - TECTOBBIH
penieHus B 9KOHOMHYECKOTO Pa3BUTHS, MHBECTHIIMOHHOMN JIeSITEIIbHOCTH; KOHTPOJIb;
Pas3INIHBIX ey 1 GOPMBI YHacTHs JEATEIBHOCTH B YCIOBUSIX | - IPUMEHSTh IIPHHIHITBI -
o0yacTsX H3HEe- | TOCYJapcTBa B 9KOHOMHKE. HEONPE/ICIIEHHOCTH U OpraHM3aln COCTaBJICHUE
JIeSITEIbHOCTH 10.2. IIpumeHsieT METOABI PHCKOB; MPOEKTUPOBAHUS U riioccapus

JIMYHOT'O DKOHOMHUYCCKOT'O 1 - MOPAAOK OpraHru3aruumn MOAPAIHBIX OTHOIIIEHUH B

(hPMHAHCOBOTO IIAHUPOBAHHMS MIPOEKTUPOBAHMS U CTPOMUTEIILCTBE

JUTSL TOCTYDKCHUS TEKYIINX U TIOJPSAHBIX OTHOIICHUH B

JONTOCPOYHBIX (PHHAHCOBBIX CTPOUTENHCTBE

1eJe, NCToJIb3yeT

(hpMHAHCOBBIC HHCTPYMEHTHI

JUISL YIIPaBIICHUS JINYHBIMA

(uHaHCaMU (JINYHBIM

010/KETOM), KOHTPOJIHPYET

COOCTBEHHBIE SKOHOMUYECKHE

¥ (PMHAHCOBBIE PHCKH.

10.3. 3HaKOM ¢ OCHOBHBIMH

JIOKyMEHTaMH,

PperIaMeHTHPYIOIAMHU

9KOHOMHUYECKYIO

JIeATeNIbHOCTh; HCTOYHUKaMU

(huHAHCHPOBAHUA

npodeccroHaIbHON

JEATEIFHOCTH; TPUHIUIIAMA

TUTAaHUPOBAHUS

SKOHOMHUYECKOU

JIeITEIILHOCTH.
IIK-3 - ciocoben | UIIK 3.1. /lemoHCcTpHpYeT - METOJIbI OLIEHKH - HCIIOJIb30BAaTh - HaBbIKaMU paboTHI C - Pesynbrarsl
MPOBO/IUTH 3HaHHE METOJMK MO 3¢ PEKTUBHOCTH BIOXKEHUH | pa3iuyHbIC KATETOPHU 3aKOHOJIATEbHBIMH 1 KOHTpOJIbHASI TEKYIIETo
(buHAHCOBBII (mHAHCOBOMY aHANU3Y, B pealibHbIC HHBECTULIH; WHBECTHLIUH U JIpyTIMU HOPMAaTUBHBIMU | paboTa; KOHTpOJL
aHaJIu3, 6IOII)KCTI/IPOBaHI/HO 4 - METOJbI OLICHKH HHBGCTHHHOHHOﬁ JOKYMCHTaMU; - TECTOBBIHN
OI0/DKETHPOBAHME | YIPABICHHIO ACHEKHBIMU 3¢ PEKTUBHOCTH BIOXKECHUH | NESTEIBHOCTH; - HaBBIKAMH OIICHKU KOHTPOJIb;




U yIpaBJeHUE MOTOKaMH B (hHAHCOBHIE - OCYIIECTBIIATH BRIOOP U | 3 PeKTHBHOCTH -
JIEHE)KHBIMU WIIK 3.2. Ananusupyet u HWHBECTHUIIUH; pacueT CTaBKu KanmuTaldbHBIX BIIOXKEHUH; | COCTaBJICHHE
MOTOKaMH HHTEPIIPETHPYET - IPUHIUIIBI JMCKOHTUPOBAHUS OLIEHKH ypPOBHS riioccapys
(mHAHCOBYIO, OyXTanTepcKyro | (GOPMHUPOBAHUS U Pa3TUYHBIMH METOIAMH; UHQISINAN 1 pUCKa IPU
Y MHYI0 HH(OPMAIHIO, yIpaBJIeHUs - paccuMTHIBAaTh TIPUHSTUH
COZIEPIKAIYIOCS B OTYETHOCTH | MHBECTUIIMOHHBIM MOKa3aTeH, WHBECTHLMOHHBIX
HKOHOMHYECKOTO CyOBbeKTa noprdenem; XapaKTepU3yIoLIne PpeLIeHuit;
WUIIK 3.3. Bnageer HaBbIKaMu | - OCHOBBI (puHAHCUpOBaHUs | 3 deKTHBHOCTH - HaBBIKAMHU OLIEHKH
HCTIONI30BAaHMSA PE3yIbTaTOB | KANTAIBHBIX BIOKEHUH C | MHBECTHIHOHHOTO s peKTUBHOCTH
MPOBEICHHOTO (PMHAHCOBOTO | MOMEHTa ()OPMHUPOBAHUS MIPOEKTa; BJIO>KEHHH B peabHbIC U
aHaIM3a JUTS TPUHATHS HCTOYHHUKOB - NCTIOJIb30BATh (MHAHCOBEIE;
YTPaBICHYECKUX PEIICHNI 1 | (DMHAHCHPOBAHUS 70 UX pa3ITUYHBIE METOJIBI IS - HaBBIKAMHA
pa3paboTKy mporpamMm MIPEAOCTaBICHHS Ha yueTa MHQIIAIUK ¥ pucka | (OpMHpOBaHUS U
Ppa3BUTHS SKOHOMHUYECKOTO Pa3HbIX YCIIOBHUSX; NIPY TIPUHATHN yIpaBJeHUS
cy61;eKTa - OCHOBBI q)HHaHCPIpOBaHI/ISI MHBECTUILIMOHHBIX HMHBECTUIIMOHHBIM
WHBECTULIMOHHBIX pelIeHn; noptdenem;
BJIO)KEHHI C MOMEHTA - NCTIOJIb30BATh - HaBBIKAMH OLICHKU
(opmupoBaHus MPUHIUIIBI CTOMMOCTH HCTOYHHKOB
HCTOYHHUKOB ¢hopmupoBanus n (uHAHCHPOBaHNUS
(MHAHCHPOBAHMUS 10 UX yTpaBICHUS MHBECTHLMOHHBIX
MIPEAOCTaBICHHS Ha WHBECTHLMOHHBIM IIPOEKTOB;
Pa3HbIX YCIOBHUIX noprdenem; - METOJIaMH OLICHKH
- OMPEACIATE HICTOYHHUKH AJIBTCPHATUBHBIX
(uHaHCHpOBaHUS HACTOYHUKOB
WHBECTHLIMOHHOM (uHAHCHPOBAHUS WIH
JEATENIHOCTU U UX LIEHY; | KPEIUTOBAHUS
- OCYILECTBIIATH BEIOOP
IBTEPHATHUBHBIX
WCTOYHHUKOB
(hMHAHCHPOBAHHUS UK
KpEAUTOBAHU A
2. OueHka ypoBHsl ¢()OPMHPOBAHHOCTH KOMIICTEHIMI (MHAUKATOPOB HUX JOCTHKEHHUSI)
Ioka3atenu IkaJjia U KpUTEPHHU OLEHKHU YPOBHS COPMHPOBAHHOCTH KOMIIETeHUUH (MHANKATOPOB MX J0CTHKEHHS)
OUCHUBAMMS Huxe moporosoro Ioporoserii IIpoaBuHyTHI Bbicoknii
KOMIeTeHIn i
(«HeyOo81emeopumenbHo») («yooeremeopumenvHoy») («xopouio») («omauunoy)
(MHAUKATOPOB
HX JTOCTHKEHHUs1)
ITosiHoTa YpOoBeHb 3HAHUN HUXKE MuHuUMaJbHO N0y CTUMBINM YPOBEHb YpoBeHb 3HaHHI B 00bEME, YpoBeHb 3HaHUi B 006EME,
3HaHUH MHHUMAaJIBHBIX TPEOOBaHUH. 3HAHHH. COOTBETCTBYIOIIEM NTPOTPAMME COOTBETCTBYIOIIEM ITPOTPaMMe
Nwmenu mecto rpyObIe omIiOKH. JomyieHs!l He TpyOble OIMMOKH. MTOJITOTOBKH. ITOJITOTOBKH.
JlonyIeHsl HEKOTOpbIe MOTPENTHOCTH.




Hanuune

[Ipu BBIOIHEHNH CTAaHAAPTHBIX

[IponeMoHCTpUPOBaHEI OCHOBHBIE

[TpoxeMOHCTPUPOBAHBI BcE OCHOBHEIE

ITponeMoHCTPHPOBAHEI BCe OCHOBHEIE

YMEHUIH 3aJ1laHUH HE MPOJAEMOHCTPUPOBAHBI | YMEHHS. YMEHHS. YMEHUSL.
OCHOBHBIE YMEHUSI. BeInonHeHs! THIIOBBIE 331aHUS C HE BrInonHeHs! BCe OCHOBHBIE 3a1aHUsI C BeInonHeHsI Bce OCHOBHBIE U
Wmenu mecTo TpyObIe OMNOKH. rpyOBIMH OIIMOKaMH. HEKOTOPBIMU MOTPEIIHOCTSIMHU. JOTIOJTHUTENBHBIC 3aJaHusl 0€3 OMIOOoK
BrinonHeHs! Bce 3a1aHKsl, HO HE B BrinonHeHs! Bce 3ajaHUs B IOJTHOM U TIOTPEIIHOCTEH.
HOJIHOM 00beMe (OTCYTCTBYIOT 00bEMeE, HO HEKOTOPBIE C HE0UYETAMH. 3aaHysl BBINOJIHEHB! B IOJIHOM
MOSICHEHMsI, HETIOJIHBIE BBIBOJIBI) o0beMe 0e3 HeJIoueTOB.
Hannuue IIpu BBINIOJIHEHUY CTaHIAPTHBIX Hmeercs MUHUMAaNIBHBINR HAOOP [MponemoncTpupoBaHbl 0a3oBbie HaBbIKKU | [IpogeMOHCTPUPOBAHBI BCE OCHOBHBIE
HABBIKOB 3aJlaHUH HE TPOJEMOHCTPUPOBAHBI | HABBIKOB JUIsl BBITIOJHEHUS IIPH BBITTOJIHEHUN CTaHAAPTHBIX 3aaHUI | YMEHHS.

(BJ1aieHHE ONBITOM)

6a30BbIC HABBIKH.
Wmenu mecTo TpyOble OMNOKH.

CTaHAAPTHBIX 33laHUH C HEKOTOPBIMHU
HEI0YETaMH.

C HEKOTOPBIMH HEAOYCTAMH.

BrimoHeHBI Bce OCHOBHBIE T
JIOTIOJTHUTENBHBIE 33aaHusl Oe3 OMOOoK
U NOTPELIHOCTEH.
IIponeMoHCTpUpPOBAH TBOPUYECKUI
MOJIXO/ K PELICHNIO HECTaHAAPTHBIX
3aau.

XapakTepucTuKa
copmupoBaHHOCTH
KOMIIeTeHIIU !

Kommerennuu paxTuueck He
c(OpPMHPOBAHEL.

Nmeromuxcs 3HaHUM, yMEHUIH,
HaBBIKOB HEJIOCTATOYHO JJIS
pELICHUS TPAaKTHYECKUX
(npodeccnoHaNbHBIX) 3aaa4.
WJIn

3adyeTHOE KOJMMYECTBO OAIIOB HE
HabpaHo COTIacHO
YCTAHOBJICHHOMY JTHAIIa30HY

CdhopMUpOBaHHOCTH KOMITETSHIIAIN
COOTBETCTBYET MHHUMAIEHBIM
TpeOOBaHUSIM.

Nmeromuxcs 3HaHUM, yMEHUH,
HaBBIKOB B IIEJIOM JIOCTaTOYHO JIJIS
peleHus NPakTUIECKUX
(mpodeccruoHaNBHBIX) 3a1ay.

i

HabpaHo 3a4eTHOE KOJHYECTBO
0aJUIOB COTIIACHO YCTaHOBICHHOMY
JTNATIa30Hy

ChopMHUpOBaHHOCTh KOMIICTCHIIHH B
LIEJIOM COOTBETCTBYET TPEOOBAHHSM.
Nmeromuxcst 3HaHUM, YMEHH, HAaBBIKOB
JIOCTaTOYHO JJIsl peLIeHUs CTaHAapTHBIX
po¢eCCHOHATBHBIX 3a7a4.

NI

HaOpano 3aueTHOE KOJIHYECTBO OAIIIOB
COTJIACHO YCTAaHOBJICHHOMY THAITa30HY

ChopMupoBaHHOCTH KOMIIETSHITHHA
TTOJTHOCTBHIO COOTBETCTBYET
TpeOOBAHUAM.

Nmeromuxcs 3HaHUM, yMEHHUIH,
HABBIKOB B TIOJTHOH Mepe JOCTaTOYHO
JUTSL pEIICHUS CIIOKHBIX, B TOM YUCIIE
HECTaHJAPTHBIX, MPO(ECCHOHATBEHBIX
3amad.

W

Habpano 3ageTHOE KONMHYIECTBO OAIIIOB
COTJIACHO YCTAaHOBJICHHOMY JHMAIa30HYy




3. Kpurepuu 1 mkaJjia OHeHUBAHUS 3aJaHUI TeKYIIEro KOHTPOJIs

3.1 Kpurepun v nikana oleHHBAHWs KOHTPOJIbHOW PaboThI
[Tepeyenp KOHTPOJBHBIX PAOOT, OMHUCAHHME TOPSAKA BBITIOJHEHUS W 3alIUTHI PabOTHI,

TpeOOBaHUs K pe3yibTaTaM paboThbl, CTPYKTYpE U COJACPKAHUIO OTYETA U T.II. IPEACTABJICHBI B
METOJIMYECKUX MaTepHajax M0 OCBOSHHUIO JUCIUIUIMHBI (MOMAYJS) U B 3JEKTPOHHOM Kypce B

OHNOC MAY.

Tunoegoe 3a0anue.

1. BHeapenue HOBOro o00Opy/10BaHUS 1a€T BO3MOKHOCTh HHBECTOPY MOJIYYUTh T'OJA0BOM
JNeHeXHbIM moTok B pa3Mepe 1200teic. py6. Ilocne msatu ner paboThl MHBECTOP IUIAHUPYET
nponath 310 obopyaoBanue 3a 5000Teic. pyO. Tpebyemas moxomHocth 6%. OmnpenenuThb
MaKCHMaJIbHYIO 1IEHY, KOTOPYIO 3aIlJIaTUT HHBECTOP 3a 000pyA0BaHUE.

Pemenue.

L 1
1, => (CF, %
n=1

A +i)" )

rae lp - MakcuManbHas LieHa 000pyioBaHus, B pyo.;

CFn - neHexHbIe OCTYIUICHHS B TOALY, B pyO.;

1 - cTaBKa TUCKOHTHPOBAHMUS, B JIOJISX;

n - IEPHOJ BpEMEHH, B TOJIAX.

OtBet: MakcUMalbHas LieHa 000pynoBaHus cocTaBUT §789,4 ThiC. pyo.

Ouenka/0aaibl Kpurtepun onennBanus

Omauuno / 91-100 3amaHue BBITIONHEHO ITONHOCTBIO WM MPAaBHIBHO. OTUET O MPaKTHYECKOH padoTe
MOATOTOBJIEH KAYECTBEHHO B COOTBETCTBHH C TpeOoBaHUSIMH. [10JTHOTa OTBETOB Ha
BOIIPOCHI ITPENOABATENS IPH 3alIUTe padOTHI.

Xopowo / 81-90 3amaHue BBHIMONHEHO MOJHOCTHIO, HO HET JOCTATOYHOTO OOOCHOBAaHUS WU TPHU
BEPHOM pEIICHUM JIOMyIlcHA HE3HAYMTENbHAS OIKMOKa, HE BIUSIONIAs Ha
MPaBUIbHYIO IOCJIEIOBATEIbHOCTD pacCcy>KAeHUH. Bcee TpeOOBaHUs,
MIpeabSIBIsiEMbIe K paObOTE, BHITIOJHEHBI.

Yooenemeopumensno / | 3ananns BHINOIHEHBI YaCTUYHO C OIIMOKaMH. J[eMOHCTpHUpPYET CpeAHUH ypOBEHb
61-80 BEITIOJTHEHUSI 3aJaHisd Ha TIPaKTHUECKyro pabory. bompmmHCcTBO TpeboBaHui,
IPEIbABISEMbIX K 3aJJAHUI0, BBITOJIHEHBI.

Heyoosenemeopumenwvn | 3ananue BBINOTHEHO CO 3HAYUTEILHBIM KOJMYECTBOM OIIMOOK HA HU3KOM YPOBHE.
0/00 60 MHorue TpeOoBaHus, IPEIBABISAEMbIE K 3aJaHUIO, HE BBHITIOTHEHBI.

nin

3amaHne He BBITOJIHEHO.

3.2 Kputepuu u 1nikajia OleHUBaHUS TECTUPOBAHUS
[lepeyenp TECTOBBIX BOIPOCOB M 3aJaHUM, ONHCAHHE MPOLUEAYPHl TECTUPOBAHMS

MPECTaBJICHbl B METOJUYECKMX MaTepuajax [0 OCBOCHHIO AUCHUIUIMHBI (MOIyJs) W B
aneKTpoHHOM Kypce B OMOC MAY.
B ®OC Bxito4eH TUIOBOW BAPUAHT TECTOBOTO 3aJJaHUS:

Tunoeoe mecmoesoe 3a0anue:
1. UaBecTHIIUH — ITO...
1. HOKyHKa HCABNXHUMOCTHU U TOBapOB JJINTCIIBHOI'O ITOJIBb30BAaHUA
2. omepanyu, CBSI3aHHBIE C BJIOKCHHEM JICHS)KHBIX CPEJICTB B pealU3aIlfi0 MMPOCKTOB, KOTOPHIE
6YI[yT O6€CH€‘-II/IBaTB nonyquHe BBIT'OJI B TCUCHHC Hepuoz[a, HpeBHma}omero OOUH IoJx
3. MoKyIKa 00Opy0BaHMS M MAIIMH CO CPOKOM CITY>KOBI 10 OJTHOTO T'oJ1a
4. BIIOEHUE KAMUTAJIa C LEJIbI0 MOCIEIYIOIEr0 €ro YBeIndeHus
2. Hopma quckoHTA...



1. 3aBUCHUT OT % GAHKOBCKOTO KpeAHUTa U OMPEAEISeTCs €ro BeTMUNHON

2. 3aBUCHUT OT YPOBHS 0’KUJAaeMON MHDISALIII

3. ABysIeTCs 3aJaHHOM BEJIMUYUHON

3. Metoa onpeneseHus yucToii tekyueid croumoctu (NPV)...

1. ocHOBaH Ha OIpENEIECHUH Pa3HULIBI MEXAY CYMMOM JIEHEXKHBIX IOTOKOB U OTTOKOB

2. KpOMe pa3HHUIIbI MEXKAY CYMMOM JICHEKHBIX MOCTYIJICHUH YUUTHIBAET YPOBEHb JUCKOHTA
4. MeToa pacuera penradeabHocTH nuBectuumii (PI)...

1. cymMa IeHeKHBIX MMOCTYIUIEHUH, OTHECEHHAs! K MHBECTUIIMOHHBIM 3aTpaTam

2. nokaszarenb, 00patHelii NPV

5. CHU3UTb pUCK NO3BOJISIET...

1. ancnepcusa

2. ansepcmdurkaums

3. KpeauToBaHve

6. YuacTHHKH npoeKTa...

1. 3aKa34uK, ITPOCKTHAA OpraHu3anus, CTPOUTCIbHAsA OpraHu3alna

2. 3aKa34HK, [TPOCKTHAs OpraHuisaius, CTPOUTCIIbHAA OpraHru3allua

7. B MexaHu3mM caMmoPpUHAHCUPOBAHUA HE BXOAUT?

1. 3aéMHble cpeacTBa

2. aMOpPTU3aLUNOHHbIN GOHA,

3. oTYMCNIeHVs OT NPUBBIIN

4. cTpaxoBble BO3MeLLeHNs

8. OcHOBHble MeToAbl PMHAHCMPOBAHUA UHBECTULIMIOHHOW AeATE/IbHOCTMU...
1. NN3NHT

2. cMeLlaHHoe pUHaHCMpOoBaHVe

3. 6roAXKeTHble cpeacTBa

9. PoagnHa BeHYypHOro 6msHeca...

1. FepmaHuna

2. AHrnns

3. CLLA

10. /inanHroBsasn caenika npegycMmaTpmBaeT yyacTme...

1. 2-X CTOPOH: NN3NHIronony4aTens  IM3NHroBOM KOMMNAHUN

2. 3-X CTOPOH: NIN3NHIonoy4vaTens, IM3MHIroBoM N CTPaxXoBOW KOMMNAHUM
3. 4-X CTOpPOH: JNU3MHronosiyyatens, JU3VNHIOBOW KOMMNaHWK, CTPaxoBOW
KOMMaHWIA, NOCTaBLLUMKA

Ouenka/6a/Ib1 Kpurepun ounenxkn
Omauuno /91-100 90-100 % mpaBUIBHBIX OTBETOB
Xopowo / 81-90 70-89 %  mpaBUIBHBIX OTBETOB
Yoosnemeopumenwvno / 61-80 50-69 % mnpaBMIBHBIX OTBETOB
Heyoosnemeopumenwvho / 00 60 49% u MeHblIE NPABHIbHBIX OTBETOB

3.3 Kputepuu u nikajia OlieHMBaHUS TJI0CCApUs
TpebGoBaHusI K CTPYKType, COACPNKAHHIO U O(DOPMICHHUIO TIOCCapHs IMPEACTaBICHBI B

METOAMYECKUX MaTepHajaX MO OCBOCHHIO IUCIMIUIMHBI (MOXYJs) U B 3JEKTPOHHOM Kypce B
OHNOC MAY.

MuHuMaNbHBI 00beM TEPMHUHOB IJ10CCAPHSI




1. ArpeccuBHas HHBECTUIIMOHHAS MMOJIUTHKA 26. Jonop
2. ArpeccuBHBI UHBECTOP 27. 3aemHbBIE HCTOYHUKN (UHAHCHPOBAHUS
3.  ATpeccUBHBIN HHBECTHIIMOHHBIN MTOPTQEITH WHBECTUIIUN
4. AKTUBBHI 28. HMHocTpaHHBIE MHBECTUIINH
5. Axkmus 29. HuBecTHUIMOHHAS AEITEILHOCTD
6. ANbpTepHATHBHBIC HHBECTHUITIH 30. HMuBecturnmonHas nHPpacTpyKTypa
7. AmMmopTuzanus 31. VHBecTUIIMOHHAS CTPATETHS
8. AnpaeppalTuHT 32. VHBecTHIIMOHHAs TAKTHKa
9. AmnHHyHTET 33. WuBecTunmoHHbIN mopTdens
10. be3puckoBast HOpMa TOXOAHOCTH 34. VHBECTUIIMOHHBIN HAJIOTOBBIN KPEIHUT
11. busnec-mnan 35. VHBECTUIIMOHHEIN TPOEKT
12. Byayuiasi CTOUMOCTh I€HET 36. HHBeCTUUMOHHBIN PUCK
13. BanoBsle HaMOHAEHBIE COEPEIKEHUS 37. WuBecTHIMOHHBIN OpThETH
14. BenuypHslii honp 38. MuBecTHIMOHHBIN QOH
15. Benuypnoe puHancupoBaHue 39. UuBectop
16. BuyTpeHHss HOpMa JOXOIHOCTH 40. Hudnamus
17. TocynmapcTBeHHbIE MUHBECTULIUU 41. Huaexc TOXOTHOCTH
18. JleHeXHBI! MTOTOK 42. HWnoTeuHsl KpeauT
19. [usepcudukanus 43. KanurtaaoBioXxeHUs
20. JuBuaenp 44. KommayHIUHT
21. JIMCKOHTHpOBaHWE 45. KoncepBaTHBHAS WHBECTUIIMOHHAS ITOJTUTHKA
22. JluckoHTHas cTaBKa 46. KoHcepBaTHBHBIN HHBECTOP
23. Hucnepcus 47. KoHcepBaTUBHBIN HHBECTULIMOHHBIHI
24, JlonrocpouyHbI€ MHBECTULIUU noptdeb
25. JKv3HEHHBIH UK HHBECTUIIMOHHOTO 48. Koaddunuent
MIPOEKTa 49. KpaTkocpoyHble HHBECTULIUU
50. JIu3uHr
Ouenka/0aIbl Kpurepuu onenkn

Omauuno / 91-100

ConeprkaHue Ti0ccapusi COOTBETCTBYET 3a/JaHHON TeMe, BIAECPIKAHbI BCE
TpeOOBaHNUS K er0 0(POPMIICHHUIO.

Xopowo / 81-90

OcHoBHbIE TpeOOBaHUS K 0(OPMIICHHUIO INIOCCApHS COOIIOIEHBI, HO IOMTYIIIEHBI
HEJI0YEThl, HETOYHO ¥ HEKOPPEKTHO MOAOOPaHBI CJIOBA M IaHO MX TOJIKOBaHHUE.
Hmerorcst ynynieHust B 0QOpMIICHUH.

Yooenemeopumenwvno /

OcHoBHBIE TPeOOBaHMS K O(OPMIICHHIO TII0CCAPHs HE COONIOIEHBI, TOMYIIEHBI

61-80 CYIECTBEHHBIE HEJIOYETHI.
Heyoosnemeopumenvho | PaboTa He BBINOIHEHA HITH HE COOTBETCTBYET TEME CAMOCTOSITEIBHON pabOThL.
/00 60

4. Kputepuu M mIKajJa OULEHUBAHUS Pe3yJbTATOB OOy4YeHHs] MO JUCIHHUIJIMHE
(MoayJ110) IPU MPOBEIEHUM NPOMEKYTOYHON ATTEeCTANNHA

KQI/ITC[ZI/II/I 1 1IKaJid OLICHUBAHUSA PE3YJIILTATOB OCBOCHUWA NUCIIUIIIINHBI !MOQYJISI!

C 3349CTOM

Ecnu oGyuaronuiicss HaOpan 3a4eTHOE KOJIMYECTBO OallJIOB COIIACHO YCTaHOBJIEHHOMY

JMATIa30HYy 10 TUCHUTITHHE (MOIYIIO0), TO OH CUUTAETCSA aTTeCTOBAHHBIM.

Ouenka Bansl Kpurtepun ouennpanus
Habpano 3aueTHOE KOIHYECTBO OAJIJIOB COrIacHO
3aumeno 60 -100 p
YCTaHOBJICHHOMY JHANa30Hy
3a4yeTHOe KOJIMYECTBO COrJIACHO YCTAHOBICHHOMY
Hezaumeno meHee 60
JTMana3oHy 0aJyIoB HE HAOPaHO




5. 3agaHusi AMATHOCTHYECKON pPaldoThI /sl OLUEHKH pPe3yJbTATOB O0y4eHHUsl IO
AUCHUILINHE (MOAYJII0) B pAMKaX BHYTPeHHell U BHelllHell He3aBMCHUMOI OlleHKH KayecTBa
o0pa3zoBaHust

®OC coumepxuT 3agaHusi JUIsl  OLICHMBAHUSA 3HAHWUM, YMEHUH U  HABBIKOB,
JEMOHCTPUPYIOIIUX  YPOBEHb CPOPMUPOBAHHOCTH KOMIETCHIIMH H HWHIUKATOPOB HX
JOCTUKEHMSI B IIPOLIECCE OCBOEHUS AUCIUILIUHBI (MOTYJIs).

Kommuiekt 3amanuii pa3paboTaH TakuM 00pa3oM, 4YTOOBI OCYIIECTBUTH TMPOIEAYPY
OLIEHKH KaKIOW KOMIIETCHIUH, (OPMHUPYEMBIX IUCIHMILIMHON (MOIysnem), y oOydaromerocs: B
MMCbMEHHOU (hopme.

Conep:kaHue KOMIUIEKTA 3a/IJaHUN BKIIIOYACT: MeCcmogble 3a0aHUs.

KoMmuiekT 3a1annii JMarHoCcTHYeCKOi padoThl

VYK-10 - cioco6en npuHUMaTh 000CHOBaHHbIE SKOHOMHYECKUE PEIICHUS B Pa3TMYHBIX
001aCTSIX XKU3HEACSATEIbHOCTH
1 1. BcraBbre ci0BO. PemeHune o0 peann3al WHBECTULIMOHHOTO MPOEKTa
BapUaHT | MPUHUMAETCS Ha CTaJuM.
2. HenocraTkaMu HCIOJIb30BAHMS BHEIIHNX HCTOYHMKOB (PMHAHCHPOBAHUSA
MHBECTHI U SIBJISIOTCS:
1) Gonee npoaOIKUTENBHBIN IEPUO]T IPUBIICUEHUS
2) CylIecTBEHHOE CHIKEHHE PUCKA HEIIaTeKECIIOCOOHOCTH U OaHKPOTCTBA
3) nmosHOE COXpaHEHHE YIPaBIEHUS B pyKax MepBOHAYAIbHBIX YUpeauTenei
3. BecraBbTe cjoBo. Hanbonee npusnekaTenbHblii METO (PMHAHCUPOBAHUS
MHBECTUIIMOHHOM J1€ATEIbHOCTH OTHOCUTEIBHO MTPUBIIEUEHHS] 0aHKOBCKOIO
KpeIuTa ....... _
4. Ykaxure (pakTOp, 0Ka3bIBAOIIMII BJUSIHHE HA Pa3/H4us B (POPMUPOBAHUH
JAEHEKHOI0 MOTOKA M BeJIMYMHbI YUCTOH NPUOBLIN:
1) ypoBeHb HHISAIIH
2) 0o0beM aMOPTHU3ALMOHHBIX OTYUCICHUIN
3) BbIOOp MCTOUHUKA (PUHAHCUPOBAHUS
5. BeraBbTe ci10Bo. JluBepcudukariyst mo3BoisieT PHCK.
6. UmeroTcs cienyonue XapakTepUCTHKH OLleHKH 3¢ (peKTHBHOCTH
B3aMMOHCKJIIOYAKIINX MPOEKTOB:
A - NPV =161 TbIc. pyo.,P1 =1,06;
B - NPV =183 TbIC. PY0., P1 =1,73.
NPV u PI npoexkra A+B cocraBsT:
1) NPV = 344 trIC. py0., P1=2,79
2) NPV =172 1bIC. pYO., PI=1,4
3) NPV 344 tric. py06., PI He o6magaeT cBOWCTBOM aUTUBHOCTH
7. «30/10TO€ MPABUJI0O MHBECTHPOBAHNUS MOApPa3yMeBaeT, YTO:
1) pacxozsl Ipu MHBECTUPOBAHUU HPSIMO MTPONOPILIMOHAIBHBI PUCKY
2) pa3MelleHue CPeCTB OCYLIECTBIsIETCS 0oJiee UeM B OJIUH OOBEKT
MHBECTUPOBAHUS
3) noxon, MoJslydaeMblil OT MHBECTUPOBAHMUS, IPSIMO IPOMOPLIUOHANIEH PUCKY
8. UuBecTnuoHHbIe 3aTpaThl 590 THIC. PY0., rO0BOI JeHEKHBIN NOTOK - 340
ThIC. pPy0., CPOK OKYIIa€MOCTH PaBeH:
1) 1,74 rona
2) 2 rona
3) 0,39 rona
9. ®uHAHCOBBbIC HHBECTHIIUM COCTABJISIIOT BJIOKEHHS B .




10. BcraBbTe caoBo. [1o nepuony MHBECTUPOBaHUS pa3In4arOT BUIbl MHBECTULIUMN
u .

11. BcraBbTe ci10B0. UeM BHYTpEHHSAS HOpMa JOXOJHOCTH, TEM BbIIIE

MIPOEKTA.

12. UmeeTcss TpM aJbTepHATHBHBIX npoekTa. Jloxox mepsoro mpoexrta 2000

J0J1., IpUYeM NepBasi MOJOBHHA BHINJIAYUBAaeTCsl ceiiuac, a BTopas depe3 roj.

Joxoa BToporo npoexkta — 2,2 ThIC.10.]1., U3 KOTOPBIX 200 10JI. BHIIJIAYMBAETCS

ceityac, 1000 mo.u. uyepe3 roa, 1000 mos. yepe3s nBa roaa. Jloxoxm Tperbero

npoexkrta paBed 3000 xosu1. U Bes 3Ta cymMma OyeT moJiydeHa depe3 TPHU roaa.

Kakoii npoekT npeanoyrureabHeil Npu craBke 1McKOHTA 20%?

1) nepBsiit

2) BTOpO#

3) Tperuii

13. BceraBbTe ci10B0. C MNOMOIIBIO KAaKOro M3 MNEPEUYUCICHHBIX IMOKa3aTenei

WHBecTOp 0JHO3HAYHO OINpPENEISIET CBOM 3KOHOMHYECKUIM MHTEpEC IPH BIIOKEHUU

CPEACTB MPHU MPUEMIIEMOI

14. BeraBbTe cj10Bo. YpoBeHs NPV npuemnem ais naBecropa npu ycinosuu NPV

_ HyJS.

15. Jass  uHBecTOpa  mpuemsieMas  HopMa  JgoxoaHoctH  25%.

IIpoaucKOHTHPOBAaHHBIE MPUTOKHU 32 pacyeTHBIN nepuoa paBubl 20 MuIH. pyo.,

NPOANCKOHTHPOBAHHBbIE OTTOKH - 20 MuIH. py0. KakoBa Besimuuna IRR:

1) 25%

2) 0%

1) 50%

[IK-3 -

croco0eH TPOBOAUTH (PUHAHCOBBIM aHanMM3, OIOPKETUPOBAHHWE U YIIPaBIICHHUE

JCHE)KHBIMU ITOTOKAMHM.

1
BapHaHT

1. U3  HUKeNpHBENEeHHBIX  oONpedejeHUIl  MHBECTHIHMI ¢  NO3UMLMH
MAaKPOIKOHOMMKH HaubdoJjiee BEpHO:

1) neHexHble CpeACcTBa, KPEAUTHI, MATEPUAIbHO-BEILIECTBEHHBIE AIIEMEHTHI
OCHOBHBIX (DOHJIOB, UIMYIIIECTBEHHBIE ITpaBa

2) aKT 0TKa3a MUHBECTOpA OT «CHUIOMHHYTHOT'0» OTpebeHus Onar paau 6osee
MOJIHOTO Y OBJIETBOPEHUSI MOTPEOHOCTEH B MOCIIETYIOMINE TOAbI

3) pa3mep COOCTBEHHOTO U MPUBJICUEHHOT'O KamuTaia

2. BcraBbte ciaoBo. OcHOBHas 1ieJb MHBECTHPOBAHHUS CpPEICTB B DPa3BUTHE
IIPOU3BOJICTBA ero o0beMoB.

3. UHBecTHIMOHHASA JeSTeJIbHOCTh B Hallleil cTpaHe peryJupyercs:

1) HopMamu U paBUIAMH

2) bromxeTHBIM KOJEKCOM

3) 3akonamu P® 06 MHBECTUIIMAX U MHBECTULIMOHHOM JESITEIIbHOCTH

4. BcraBbTe €10B0. [10 00beKTaM BIIOYKEHHUS OBIBAIOT WHBECTHUIINH.
5. BcraBbTe cia0BO. i akTUBW3ALMH WHBECTHUIIMOHHOW JCSATEIHLHOCTH BaXKHO
TaKO€ YCIIOBUE KaK HAJIOTOB.

6. BcraBbTe ciioBocoueranne. MHBeCTHIMOHHBIN NMPOEKT - LIEJCHANPABICHHBIN
IUIaH BJIOKEHUS KaIllUTala ¢ LUEJBIO MOCIEYIOIIEro MOJIy4YeHAs

7. OcHOBHas1 HeJIb Pa3padOTKH HHBECTHIIHOHHOIO IIPOEKTA COCTOUT B:

1) noxy4yeHne npuObUIM MPH BIOKEHUH KaluTala B 00beKT MHBECTUPOBAHUS

2) 000CHOBaHME TEXHHUYECKOW BO3MOXXHOCTH U 9KOHOMHUYECKOH 11eTIeCO00Pa3HOCTH
CO3J1aHMsI 00BEKTa UHBECTUPOBAHNUS

3) BbIOOP ONTUMAJILHOTO BapUaHTa TEXHUUYECKOIO IEPEBOOPYKEHUS IPEATIPUATHS.

8. BcraBbTe caoBo. IIponecc KOHBEpTUPOBAaHUA IIAHUPYEMBIX K IOJIyYEHHUIO B
MIPEJICTOSIIIUX NEPUOAAX BPEMEHHU JEHEKHBIX MOTOKOB B UX TEKYILYI0 CTOMMOCTb
Ha3bIBAETCS ONEpaluen




9. Ncnosb30BaHne MPOCTOrO MPOLEHTA B pacyeTax mpeanosaraer:

1) HEM3MEHHOCTh 0a3bl, ¢ KOTOPOU MPOUCXOAUT HAUUCIIEHUE

2) Bo3pacTaHue 0a3bl Ha BETUYUHY HAYUCIICHHBIX PaHEe MPOLIEHTOB

3) cokparmieHue 6a3bl, ¢ KOTOPOU MPOUCXOAUT HAUUCIICHUE

10. Eciu npUHATHE OHOTO MPOEKTAa CIOCOOCTBYET POCTY JA0X0/A0B MO OHOMY

WIN HeCKOJIbKHUM JPYTUMM NMPOEKTAaM, TO TAaKHe MPOEeKThl HA3bIBAKOTCH. ..

1) He3aBUCHUMBIE

2) KOMIUTIMEHTapHbBIS

3) anbTepHaTUBHBIE

11. BceraBbTe caoBo. Ilokazarensmu O KeTHOW 3(PPEKTUBHOCTH SBISIIOTCS
¢ dexr.

12. CounanbHo-3k0HOMHYeCcKasi 3P PeKTUBHOCTDH MPOEKTA - ITO:

1) 3ppeKTHBHOCTD MPOEKTA I KaXKI0TO Y4aCTHHKA

2) 3(pdeKTHBHOCTH MPOEKTA C TOUYKHU 3PEHUS OTACIBLHON OpraHUu3aIiH

3) 3arpatThl ¥ pe3yNbTaThl, CBI3aHHBIC C peaTH3aIueil MPOEKTa, BEIXOISIINE 32

paMKHu IpSIMBIX

13. BcraBbTe €JI0BO. DJIEMEHT JEHEXKHOTO MOTOKa MHBECTUIIMOHHOTO MPOEKTA,

MPEICTAaBIISIONINI MOCTYIUIEHHUE JIEHEXHBIX CPEICTB U3 PA3IUYHBIX HCTOUYHUKOB

(UHAHCUPOBAHUS, B 3aBUCHMOCTH OT BPEMEHHU peali3allid MPOEKTa HA3hIBACTCS

T IECHEXHBIX CPEACTB.

14. BcraBbTe ci10B0. OCHOBHBIC HA3HAYEHUS KATIBIOKEHUIH 0OBEKTHI

Ha3HAYCHHUSI.

15. 3aemHbIe (pMHAHCOBBIE pecypChbl HHBECTOPA:

2) 6aHKOBCKHE KPEIUTHI

3) maeBbIe B3HOCHI

acCUTHOBaHMsI OIOJKETOB Pa3HbIX YPOBHEM

VYK-10 - cmocoben mnpuHUMAaTh OOOCHOBAaHHBIE KOHOMHUYECKHE PEIICHHS B Pa3IHYHBIX
00JacTsIX )KU3HEACITEIbHOCTH

2 1. BeraBbTe ¢j10BO. JIJis aKkTUBH3AllMU MHBECTUIIMOHHOW JESITEIBHOCTH BaXKHO
BapUaHT TaKo€ yCJIOBHE KaK 3aluTa COOCTBEHHOCTH.

2. BcraBbTe cJI0BO. UMHIEKC peHTAO0ETBHOCTH TIOKA3bIBACT CTENCHB
OorarcTBa nHBecTOpa Ha 1 pyOIb BIOKEHHBIX MHBECTULIUH.

3. BcraBbTe ¢10B0. UeM BblllIe 3HAUEHUE MPOLICHTHON CTaBKHU, TEM HUXKE
MOJTy4yaeMbIX B OYIyIIEM JI0XOA0B OT pean3allii HHBECTUIIMOHHOTO MPOEKTa.

4. HHBeCTMLHHMOHHBIN PUCK - 3TO:

1) HeToYHOCTH HHPOPMAIMH 00 YCIOBUAX pealn3aliil MHBECTULIMOHHOTO
IpOeKTa

2) BEpOSATHOCTb BOSHUKHOBEHHUS HEMPEIBUICHHBIX (PMHAHCOBBIX MOTEPh

3) nomycTuUMBbIE TOTEPU UHBECTOPA

5. BeraBbre ca0oBo. KodpbuiueHT IUCKOHTHPOBAHUS TMpPUMEHSETCS s
MpUBEICHUS OYIYIUX MOCTYIUICHUN K CTOMMOCTH UHBECTUPOBAHMUS.

6. BceraBbTe ciaoBo. MHaekc peHTaOeTbHOCTHM MPHU BBHIOOPE MPOEKTa JO0JKEH
OBITb paBeH

7. BeraBbTe ciaoBo. COBEpIICHCTBOBAHHE IPOU3BOJCTBA C HCIOJIB30BaHUEM
MPOTPECCUBHBIX TEXHOJIOTHI, Ha OCHOBE JOCTHXEHUW HAyKW U TEXHHUKHU
npesCcTaBiIsieT co0oi

8. OmnpeneanTts camblii BHITOAHBII €C1IOCO0:

1) obopynoBanue MOXHO MpoaaTh 3a 9 Teic. 200 101, TTOCIe MPOBEACHUS
JeMOHTaxa croumocthio 700 o

2) oOopynoBaHUE MOXHO CIaTh B apeHay CpokoM 10 JeT ¢ exerogHpIMu
raTeXXxamMu B KOHIIE Toja 1 ThIC. 101. U cTaBke auckoHTa 10%

3) ducTas TeKylasi CTOMMOCTb MPOEKTa C UCMOIb30BaHUEM 00opyaoBaHus 34




ThIC. 10J1. Eciii He MCmonb30BaTh 3TO - 000pyIOBaHMUS, YUCTAs TEKYIIast
CTOMMOCTb MPOEKTA CHU3UTHCS U OyJIeT paBHA 25 ThIC. JOJI.
9. BcraBbTe caoBo. [Ipoekt, nmeronmiit NPV=0, MOXHO IpHUHATH K peanu3anuu

B CJly4ae, €CJIi CTaBKa JUCKOHTUPOBAHUS COOTBETCTBYET MHBECTOPA.
10. CocraBiasiomeii YUCTOr0 NPUTOKA OT ONEPALMOHHOM JeSITEJILHOCTH He
SIBJISIETCSH:

1) amMopTHU3alMOHHBIE OTYUCIICHUS

2) HaJOTOBBIE IUIATEKHU

3) craBKa IUCKOHTUPOBAHUS

11. BecraBbTe cioBo. IlpoekT cumraercs kommepuecku 3(PGEKTHBHBIM, €CIU
caspJl0 peanbHbIX geHer 0.

12. BeraBbre ¢j0BO. [l0 MpHOpPUTETHBIM WEISIM HHBECTUPOBAHUSA PA3ITUYAIOT
BUJBI TOpTdenend .

13. BeraBbTe ci10B0o. Eciiu cCTpOUTENBCTBO BEAETCS MOAPSAHON OpraHu3anuei, To
TaKOH coco0 CTPOUTENILCTBA HA3BIBACTCS

14. BcraBbTe ¢€JI0BO. AMOPTH3ALMOHHBIE OTYUCICHUS OTHOCSITCS K
UCTOYHUKAM (PMHAHCUPOBAHUS MHBECTUIIMOHHOU JIESTEIILHOCTH.

15. doas cob6cTBeHHOro kamuraga 8§0% npu cTOMMOCTH JAHHOT0 MCTOYHUKA
12%, noasi moarocpodnnix odsizateabcTB - 20% npu croumoctu - 6,5%.
CpenHeB3BellIeHHAS IleHA KANIUTAJIA COCTABHT:

1) 55%
2) 10,9%
3) 18,5 %.
[IK-3 - cnocobGeH mpoBoAWTh (PUHAHCOBBIM aHaANHW3, ONJPKETHPOBAHUE M YIPABIICHHUE
JICHEKHBIMH MIOTOKAMH.
2 1. Ilox vHBeCTHUAMY NMOHUMAIOT:
BapuaHT | 1) BIOXXEHUS CPEJNICTB, C OMPEICTICHHOM 1IEJIbI0 OTBJICYEHHBIX OT

HETMOCPEJICTBEHHOTO

2) mnorpebaeHus

3) mpoiiecc B3aUMOJCHCTBIS HHUIIMATOPA TPOEKTa U HHBECTOPA

4) BIOXEHUS B PU3NYECKUE AKTUBBI

2. Ilo TNy NpeAnoaraeMoro 10Xo/ia HHBECTUIIHOHHBIE NPOEKThI ObIBAKOT:

1) opauHapHbIe

2) HampaBJIeHHBIE Ha BBITYCK HOBOW MPOAYKIIUU

3) Mano0XOHBIC

3. BecraBbTe cji0BO. COBEpIICHCTBOBAHUE IPOM3BOJICTBA, IIOBBIIICHHE €r0
TEXHUKO-TEXHUYECKOTO YPOBHS, MEPEyCTPONCTBO OCHOBHBIX LIEXOB U OOBEKTOB
BCIIOMOTaTeNIbHOTO Ha3HAUEHUS IPECTABISIIOT COO0M

4. BecraBbte ciaoBo. IIpsimoe yuactue rocygapcTBa B MHBECTHLIMOHHOMN
JeSITeIbHOCTH 3aKJII0UAeTCs TTOCPEICTBOM WHBECTUIIMOHHBIX MTPOEKTOB.

5. BcraBbTe CJ10BO. YucTblii JOEHEXKHBIA IOTOK — OOWH W3 OCHOBHBIX
NapaMeTpoB, oNpeie AN BeJUIUHY .

6. BcraBbTe €J10BO. PeanbHbIMU MHBECTUIIUSIMUA HA3bIBAIOTCS BIIOKECHUS B
BJIOKEHUSI.

7. ®UHAHCOBbIE HHBECTHLIMH COCTABJISAIT BJIOKEHUS B:

1) akmuu 30J10TOT0O0BIBAOIITUX KOMITAHUH

2) ocHOBHBIC (hOH/IBI

3) 00OpOTHBIN KarmuTa

8. MHMHBecTHLMOHHASA eSITEIbHOCTD - 3TO:

1) BIOXEHHE HMHBECTUITUN

2) TOCTaHOBKA CTPATErMUYECKUX LieTei

3) peanmzanus 1IaHa KallUTAIbHBIX BIOKEHUN




4)
9.

13.
14.

15.

COBOKYMHOCTb ITPAKTUYECKUX JECUCTBUMN 10 PEATU3alMy NHBECTULINI
BcecraBbre ciaoBo. CTpOUTENBCTBO  JOMOJIHUTENBHBIX IPOU3BOACTB Ha
JIEMCTBYIOILEM MPEATPUSITHN HA3bIBAIOT

Cy0bekTaMmy HHBECTUIIMOHHOM 1eATeJILHOCTH MOTYT ObITh:

MOAPSATIUKA

YYaCTHUKHU

COyuYpeauTenu

BceraBbTe ci10BO. BiiokeHus cpeacTB B IIeHHbIE OyMard W aKTHBBI JIPYTHX
NpeANpPUIATUA Ha3bIBAIOTCS

BceraBbTe ci10Bo. [IpocThiMM METOAAMH OLEHKM WHBECTHIIMOHHBIX IPOEKTOB
SBIISIFOTCS PACUETHI ITOKa3areael  MpUOBLIH.

BceraBbTe €J10BO. AHHYUTETOM Ha3bIBAIOT JICHEKHBIE TOTOKH, BO3HUKAIOLIUE B
paBHOM BETMYMHE Yepe3 MIPOMEXXYTKH BPEMEHHU

BceraBbTe ci0Bo. [IpoekThl, KOTOpbIE MOTYT OBITh NMPUHATHI K HCIIOJIHEHUIO
OJIHOBPEMEHHO Ha3bIBAIOTCS

BceraBbre cioBo. I[loka3zarenn, OCHOBaHHbIE Ha BPEMEHHON OIIEHKE JICHET,
Ha3bIBAIOTCS
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